Financial Database

FINBIN is a web based farm financial database that
provides complete, detailed, and dynamic financial
reports and benchmarks. Queries can be designed to
select financial and production information based on
peer groups or enterprises of your choosing. A query
for cost of production data could include criteria such
as county, tillage system, row spacing, Bt corn or
Roundup Ready soybeans.

With FINBIN the data really is in the bin. FINBIN
contains data from over 3,200 producers, representing
over 3.2 million acres of crop land, over 65,000 dairy
cows, 47,000 beef cows, and over 900,000 pigs.

Data is contributed by farm management associations
and education programs that use FINPACK as their
farm business analysis software. Farm management
programs provide several levels of data verification for
accuracy and standardization.
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With just a few clicks you can easily see:
*Costs and returns from Roundup Ready soybeans
*Dairy costs and returns by size or location of herd
*Financial standards measures by size or farm type

*Plus much, much more

www. FINBIN.umn.edu

Individual producer data is protected. Queries generate
summary reports which require a minimum number
of farms to fit the search criteria so no one farm will
be isolated.

FINBIN development is supported by CFFM, USDA’s
Risk Management Agency, and the University of
Minnesota Extension Service. The work and support of
the Minnesota Farm Business Management Education
Program, Minnesota Extension Farm Business
Management Associations, and other farm business
management associations, farm business education
programs, and producers who contribute data to
FINBIN is essential.
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Sample Benchmark Crop

Corn; Per Acre Minnesota; 2006; Cash Rent FinBin
Benchmark Report, 2277 Enterprises

Group

Median Count 10% 20% 30% 40% 50% 60% 70% 80% 90% 100%
Acres 97.00 2277 16.00 34.20 50.00 70.00 82.20 113.00 147.75 210.00 342.45 681.30
Yield per acre (bu.) 169.05 2277 93.03 130.51 147.96 157.44 165.01 172.01 177.98 183.99 189.99 200.54
Value per unit 2.90 2277 2.32 2.59 2.75 275 2.85 3.00 3.00 3.15 3.25 3.38
Total product value 483.24 2277 251.00 361.01 411.76 441.36 471.15 496.61 519.12 545.09 574.61 623.10
Other crop income 0.00 2277 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 37.80
Gross return 486.96 2277 265.69 366.59 414.46 442.72 473.63 499.43 522.14 548.70 576.89 626.85
Seed 51.53 2277 68.67 62.14 58.01 55.20 52.84 50.00 47.58 44.79 41.03 33.56
Fertilizer 70.23 2250 100.05 89.86 83.97 78.46 73.51 67.37 62.13 55.29 47.36 30.27
Crop chemicals 21.92 2270 43.05 35.57 30.21 27.13 23.29 20.55 18.08 15.02 11.04 7.95
Crop insurance 10.39 2160 20.02 16.05 14.09 12.28 11.14 9.92 8.45 7.31 5.24 3.05
Drvina fuel 14.02 1834 29.73 23.23 19.57 16.87 15.14 12.70 10.39 8.40 6.44 3.11
Fuel & oil 19.90 2268 34.39 27.43 24.10 22.39 20.44 19.21 17.60 16.05 13.87 9.77
Repairs 23.35 2272 48.64 37.75 32.24 27.77 24.49 22.03 19.09 16.38 13.03 8.71
Custom hire 10.09 782 47.92 29.68 17.46 13.12 11.21 8.57 6.29 4.60 3.42 1.87
Land rent 99.73 2277 142.49 129.14 119.67 110.29 102.62 95.30 85.00 75.83 65.00 37.40
Operating interest 9.74 2117 27.21 19.42 16.08 13.26 10.67 8.55 6.61 4.53 2.68 0.52
Miscellaneous 3.23 570 13.49 6.45 5.48 4.27 3.75 2.87 1.78 0.98 0.43 0.16
Total direct expenses 327.06 2277 426.50 390.27 367.06 350.02 334.65 320.87 306.12 290.30 269.37 225.61
Return over direct expenses 146.78 2277 -11.46 50.25 83.87 112.80 136.59 155.99 183.26 207.98 242.07 297.71
Custom hire 2.40 831 19.29 10.87 7.13 4.65 2.96 2.08 1.37 0.73 0.33 0.01
Hired labor 5.90 1593 28.57 17.80 12.76 9.02 6.86 4.88 3.35 2.20 1.09 0.25
Machinery leases 3.97 910 20.64 12.10 8.95 6.73 4.80 3.14 1.77 0.92 0.44 0.14
Farm insurance 4.36 2199 11.09 8.03 6.32 5.45 4.68 4.07 3.39 2.67 2.12 1.27
Utilities 3.18 2181 9.38 6.05 4.74 3.99 3.44 2.97 2.41 1.87 1.29 0.58
Dues & professional fees 1.95 1268 8.91 4.97 3.76 2.85 2.13 1.79 1.38 1.03 0.75 0.30
Interest on interm. debt 6.20 1980 20.68 12.85 10.02 8.27 6.84 5.41 4.09 2.84 1.72 0.53
Machinery depreciation 19.97 2260 46.37 35.40 29.64 25.04 21.40 18.62 16.03 12.73 8.78 3.90
Building depreciation 3.23 1666 14.33 8.60 6.11 4.61 3.62 2.70 2.07 1.47 0.88 0.30
Miscellaneous 3.26 2145 19.48 9.57 6.46 4.87 3.76 2.82 218 1.52 0.95 0.34
Total overhead expenses 54.86 2277 107.44 81.90 74.23 64.69 58.04 52.18 46.00 41.38 34.48 23.83
Total dir & ovhd expenses 384.84 2277 502.66 457.95 433.59 411.14 393.38 377.26 359.42 340.20 317.74 273.63
Net return 87.59 2277 -74.89 -14.14 23.47 53.63 77.39 101.11 126.33 152.95 187.88 241.17
Government payments 29.73 2277 14.37 18.76 21.99 24.96 28.33 31.08 33.26 36.33 40.56 49.29
Net return with qovt pymts 117.89 2277 -47.26 16.91 52.94 83.41 106.42 130.72 155.62 183.58 218.32 272.89
Labor & management charge 29.94 2277 63.76 47.22 40.86 36.29 32.33 28.22 24.65 20.86 16.13 9.86
Net return over lbr & mat 85.71 2277 -86.32 -18.66 18.47 49.59 73.37 100.65 123.76 152.39 184.98 242.97
Direct cost of prod per unit 2.02 2277 2.93 2.46 2.27 2.16 2.07 1.97 1.88 1.79 1.68 1.49
Dir & ovhd cost of prod/unit 2.36 2277 3.59 2.94 2.67 2.52 2.41 2.31 2.20 2.10 1.98 1.78
COP less qovt & other income 216 2277 3.17 2.64 2.44 2.31 2.20 2.11 2.02 1.92 1.79 1.58
Cost of prod with Ibr & mat 2.35 2277 3.47 2.89 2.67 252 2.40 2.30 2.19 2.08 1.95 1.76
Machinery cost per acre 81.12 2277 136.56 | 111.91 | 98.78 | 92.21] 84.91] 77.85 | 71.08 | 64.50 [ 56.75 | 46.16 |
Est. labor hours per acre 252 2277 | 6.00 | 4.5 3.56 | 3.06 | 269 240 2.12 | 1.79 | 1.54 | 1.18]
Data Source: Mn State College & Univ FBM, MN Ext Farm Business Mgmt, ND Farm & Ranch Bus. Mgmt  FINBIN, Copyright (c) 2001-2007, University of Minnesota
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